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Swiss Structured Products Association Market Report: 

Stable turnover in a volatile market 
 
The statistics-based market report of SSPA, the Swiss Structured Products Association, for 
the first months of 2008, points to the success of structured products even under volatile 
market conditions.  
 

Zurich, July 25, 2008. At the end of April, 2008, structured products deposited at all Swiss banks 

totaled CHF 331 billion, an increase of six percent since the beginning of the year. Compared with 

the 2007 average, the volume of structured products, at -1.8 percent, has remained virtually 

stable. 6.7 percent of all securities invested with Swiss banks went to structured products rather 

than other categories such as shares or funds – a higher percentage than ever before. 

 

Continued growth in the number of listed products from April 2007 to April 2008 – from some 

15,500 to almost 26,000 – shows that structured products are an attractive investment even in a 

volatile market. According to SSPA executive director Eric Wasescha, “one advantage of 

structured products is that there is a product for every market situation”. And that “issuers are able 

to react to a changing situation quickly and create products with up-to-the-minute risk-profit 

profiles.” The large number of new issues is not least due to more new issuers entering the Swiss 

market. 

 
Capital protected and yield enhancement products on an upswing 
The Scoach derivatives market’s turnover of structured products in the first two quarters of 2008 

was CHF 31.1 billion, down 22 percent year on year. Not only did leverage products, which 

traditionally account for the biggest share of stock market turnover, do well, so did yield 

enhancement products whose market share since the start of 2008 rose by almost one third, to 

more than 20 percent. Capital protected products, the smallest of the four product categories in 

absolute figures, again grew strongly, to a market share in excess of five percent. 
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Since publication of the previous market report, the SSPA’s list of product types has two new 

additions: Capital Protected with Knock-Out and Outperformance Bonus Certificates. For the latest 

detailed information on all product types, visit the Association’s website at  

www.sspa-association.ch.  
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Structured products 
Structured products are investment instruments available to the public whose repayment value is determined 
by their underlying shares, interest, foreign currency or raw materials such as gold or crude oil. 
 
The Association 
Your contact of choice for all questions relating to structured products is the Swiss Structured Products 
Association (SSPA). It represents the shared interests of the 18 major issuers of structured products, together 
making up 95 percent of Switzerland’s market volume for structured products. The Association is domiciled in 
Zurich. For more information, please visit www.sspa-association.ch 


