
 

COSI now accessible to collateral providers from the United Kingdom  
 

The internationalization of Collateral Secured Instruments (COSI) has reached another 
milestone: effective immediately, COSI products with British providers of collateral 
can be listed at SIX Swiss Exchange. This service, which minimizes structured 
product issuer risk, is offered exclusively at Scoach Zurich and Frankfurt. 

The service, launched by SIX Swiss Exchange, Scoach Switzerland and the Swiss 
Structured Products Association, has proven itself since its launch in 2009 as a suitable 
answer to investors’ changing needs. The COSI segment process, which has won awards 
both in Switzerland and internationally, ensures that any outstanding claim by the investor 
vis-à-vis issuers of structured products is appropriately secured at all times. 

SSPA President Daniel Sandmeier was happy: “The new access to the COSI segment for 
international providers of security is a great success for the Swiss structured products 
market. This means the market can be expanded and investors will have added investment 
opportunities with the best possible protection against issuer risk.” 

To ensure that COSI investors can be compensated as quickly as possible through 
conversion of the securities, issuers deposit collateral of liquid securities with SIX Swiss 
Exchange. Therefore, should an issuer or collateral-provider declare bankruptcy, it is 
decisive that COSI collateralization is recognized in the collateral provider’s country of origin. 

In cooperation with SIX Swiss Exchange, SIX Securities Services and Eurex Zurich, the 
SSPA has created a solution that ensures the service’s high standards also apply in an 
international context. Investor rights are not affected by the adjustments made to 
accommodate British collateral providers, nor by changes in the operational process. Scoach 
CEO Christian Reuss: “Demand from investors and issuers here and abroad for COSI 
collateralization is rising. Opening of the COSI segment to British collateral providers 
represents a milestone in the internationalization of the COSI service. Investors can now 
benefit from additional investment opportunities with the same issuer risk protection.” 

SIX Swiss Exchange expects listings from the first issuers with British collateral providers in 
the coming months. Additional jurisdictions are in the negotiations stage. 

 

The innovative COSI service is available at SIX Swiss Exchange AG. It relies on the proven 
Securities Lending infrastructure made possible by SIX Securities Services and Eurex 
Zurich. For additional information, go to www.svsp-verband.ch or http://www.six-swiss-
exchange.com/cosi.  
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Scoach Switzerland Ltd  
Scoach, a joint venture between SIX Group and Deutsche Börse AG, is a leading exchange for 
structured financial products. Scoach operates trading platforms in Zurich for Swiss market 
participants, as well as in Frankfurt for investors in Germany and the EU member states.  
On Scoach Switzerland Ltd, only those products are traded that have completed the regulated listing 
procedure of SIX Swiss Exchange and fulfill clearly defined requirements with regard to investor 
protection. Trading is subject to strict rules that ensure transparent and fair dealings for all market 
participants. This regulated market vouches for the equal treatment of issuers and investors alike.  
Speed of execution, fairness, transparency, security and innovativeness are the criteria by which we 
measure our success. www.scoach.ch.  

The Association 
Your contact of choice for all questions relating to structured products is the Swiss Structured Products 
Association (SSPA). It represents the shared interests of 23 members, which together make up 95 
percent of Switzerland’s volume for structured products. The Association is domiciled in Zurich. For 
more information, please visit www.sspa-association.ch.   


